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Current Research Interests

Industrial Organization
Law and economics
Game Theory
Social Network Theory
Courses Taught

Undergraduate:

Industrial Organization 

Law and Economics

Mathematical Economics

Microeconomics

Graduate:

Microeconomic Theory

Theory of Industrial Organization

Game Theory 

Education

Stanford University, Ph.D. in Economics, 1992

University of Michigan, Ann Arbor, M.A. in Economics, 1985

Seoul National University, B.A. in Economics, 1984

Professional Employment

GRIPS (National Graduate Institute for Policy Studies), Tokyo, Japan (2003.8. – 2004. 3.)

Visiting Professor, Dept. of Economics, University at Albany, SUNY (2002. 1. – 2002. 12)

Honorary Fellow, Dept. of Economics, University of Wisconsin, Madison (2001. 1. – 2001. 12.)

Associate Professor, Dept of Economics, Dongguk University, Korea (1996. 3. – )

Assistant Professor, School of Business, Hong Ik University, Korea (1994. 3. - 1996. 2.)

Research Fellow, Division of Information Policy, Korea Information Society Development Institute, Korea (1993. 3. - 1994. 2.)
Teaching Assistant, Dept. of Economics, Stanford University, Stanford, CA (1990. 9. – 1991. 8.)
Published Papers
1. Mixed Duopoly in Two-Sided Markets, forthcoming in Manchester School
2. Comments on the Signaling Theory of IPO Underpricing and Investor Protection Laws, forthcoming in Asian Journal of Law and Economics
3. A Signaling Theory of the Online Consumer Review Policy (with Wei Xu), 2023, Review of Network Economics
4. A Signaling Theory of Reservation Cancellation Policies (with Yukyeong Choi), forthcoming in Economic Modelling  

5. Evolution of Fairness in a Divide-a-Lottery Game (with Kyumin Lee), 2023, Scientific Reports
6. Competition for Quality of Services under Net Neutrality and Prioritization, 2023, Review of Network Economics
7. Assigning Property Rights to Scarce Resources when Individual Wealth Levels are Observable (with Jeho Lee), 2023, Asian Journal of Law and Economics
8. Law and Economics of Artificial Intelligence: Optimal Liability Rules for Accident Losses Caused by   Fully Autonomous Vehicles, forthcoming in Korean Economic Review
9. Prioritization between Asymmetric Content Providers, 2023, Information Economics and Policy 

10. Monetary Policy, Fiscal Policy and Cross Signal Jamming (with Hyung Sun Choi), 2023, Journal of Macroeconomics 

11. Proposing New Equilibrium Concepts in Dynamic Games with Noisy Signals, 2023, Korean Economic Review 

12. Revisiting the Convergence Theorem for Competitive Bidding in Common Value Auctions (with Seewoo Lee), 2022, Economic Theory Bulletin  

13. Credible Spatial Preemption in a Mixed Oligopoly (with Sawoong Kang), 2022, Journal of Economics
14. On the Invariance Result of Net Neutrality, 2022, Review of Network Economics  

15. Evolution of Revealing Emotions (with Kyu Min Lee and Sunghoon Park), 2022, Physica A  

16. Optimal Online-Payment Security System and the Role of Liability Sharing (with Nathan Berg), 2022, Economic Modelling
17. Vicarious Liability under a Strict Liability Rule (with Se Hak Chun), 2021, Asian Journal of Law and Economics
18. Sell Green and Buy Green: A Signaling Theory of Green Products (with Hyoshin Ki), 2021, Resource and Energy Economics
19. Evolutionary Stability of Preferences: Altruism, Selfishness, and Envy (with Sung-Hoon Park), 2021, Social Choice and Welfare
20. Entry Deterrence by Cheap Talk, 2021, Bulletin of Economic Research
21. Public Monopoly versus Mixed Oligopoly: Product Differentiation and Social Efficiency, 2021, Economic Research
22. Why is Parochialism Prevalent?: An Evolutionary Approach (with Nathan Berg and Kyu Min Lee), 2021, Journal of Economic Integration and Coordination  
23. Trade with Enemy: Economic Interdependence and Stability under Anarchy (with Gyoung-Gyu Choi), 2021, Manchester School
24. A Performance-Based Payment: Signaling the Quality of a Credence Good (with Nathan Berg and Ilgyun Seon), 2021, Managerial and Decision Economics
25. Why do firms sell gift cards although consumers prefer cash to gift cards? (with Nathan Berg and Jihoon Park), 2021, Economic Modelling
26. Burdens of proof and judicial errors in civil litigation, 2021, Korean Economic Review
27. A Note on Connectivity and Stability in Dynamic Network Formation (with Tackseung Jun), 2020, Games
28. Patent Races for COVID-19 Vaccines and Liability Rules, 2020, Asian Journal of Law and Economics 
29. Apportionment of Liability by the Stochastic Shapley Value (with Seewoo Lee), 2020, International Review of Law and Economics
30. Economics of the Broken Window Theory, 2019, Asian Journal of Law and Economics
31. Should Refusal to Sell be Illegal?, 2019, Australian Economic Papers
32. Limited Liability, Liability Cap and Pretrial Negotiation, 2019, Journal of Institutional and Theoretical Economics
33. Cheap Talk by Two Speakers in the Presence of Network Externalities, 2019, Korean Economic Review
34. A Good Adviser, 2019, Bulletin of Economic Research
35. Plea Bargaining with Multiple Defendants and Its Deterrence Effect, 2019, International Review of Law and Economics
36. On Variations of Perfect Equilibria, 2019, Manchester School
37. Free Expression and Defamation, 2018, Law, Probability and Risk
38. Guaranteed Lowest Prices: Do They Facilitate Collusion?  Revisited, 2018, Economic Research
39. Price Discrimination in Public Healthcare, 2018, Australian Economic Papers
40. Reexamining the Schmalensee Effect, 2017, Economics: The Open Access, Open Assessment E-Journal
41. Strategic Delegation and Second Mover Advantage in Duopoly, 2017, Economic Research
42. Segmentation and Non-Uniform Shariah Standards in Islamic Finance, 2017,  Journal of Economic Behavior and Organization 
43. Harsh Norms and Screening for Loyalty, 2016, Bulletin of Economic Research
44. Pricing an Experience Composite Good as Coordinated Signals, 2017, Manchester School 

45. Equilibrium National Border and Its Stability, 2017, Prague Economic Papers
46. Peak Load Pricing in Duopoly, 2016, Economic Modelling
47. A Note on Burdens of Proof in Civil Litigation, 2016, European Journal of Law and Economics 
48. Price Asymmetry Revisited from a Marketing Perspective, 2015, Economic Modelling 
49. On Public Host Liability, 2015, Asian Journal of Law and Economics
50. Quantity Restrictions with Imperfect Enforcement in an Over-Used Commons: Permissive Regulation to Reduce Over-Use?, 2015, Journal of Institutional and Theoretical Economics 
51. Prohibition of Riba and Gharar: A Signaling and Screening Explanation?, 2014, Journal of Economic Behavior and Organization 
52. Entry Invoking (with Sawoong Kang), 2014, Korean Economic Review 
53. An Attorney Fee as a Signal in Pretrial Negotiation, 2014, Journal of Economics 
54. The Economics of Curiosity (with Haeree Lee and Insik Min), 2013, Korean Economic Review 
55. A note on the Non-Maximality of the Optimal Fines when the Apprehension Probability Depends on the Offense Rate, 2013, European Journal of Law and Economics 
56. Compensating for Unforeseeable Damages in Torts, 2012, Journal of Economics 
57. Competitive Targeted Marketing and Technology Diffusion (with Hang-Hyun Jo), 2012, Sociological Theory and Methods 
58. The Avoidance Power and the Incentives to File for Bankruptcy, 2011, Asia-Pacific Journal of Financial Studies 
59. Myerson Value and Betweenness Centrality in Communication Games, 2011, Sociological Theory and Methods 
60. Profitability of a Merger on Networks (with Tackseung Jun), 2011, Manchester School 
61. The Economics of Citation (with Insik Min and Christian Zimmermann), 2011, Korean Economic Review 
62. Internet Pricing and Habit Formation, 2011, Communications and Convergence Review 
63. Information Diffusion and -Closeness Centrality, 2010, Sociological Theory and Methods 
64. A Signaling Explanation for Preferential Attachment in the Evolution of Social Networks (with Hang-Hyun Jo), 2010, Journal of Evolutionary Economics 
65. Designing the Efficient Information-Processing Organization (with Tackseung Jun), 2010, B.E. Theoretical Economics 

66. Credible Plea Bargaining, 2010, European Journal of Law and Economics  

67. Endogenous Internet Structure and Bargaining Power in Interconnection Agreements (with Tackseung Jun and Hee-Su Kim), 2010, Review of Network Economics
68. Standardization in the Wireless Internet market: Lessons from Japan and Korea (with Taehun Jung and Nae-Chan Lee), 2010, Pacific Economic Review
69. Secrecy and Fairness in Plea Bargaining with Multiple Defendants, 2009, Journal of Economics  

70. Competition in the LM Market, 2009, NETNOMICS 
71. Hypergraph Formation Game (with Tackseung Jun), 2009, Hitotsubashi Journal of Economics 
72. Local Interaction and the Evolution of Networks (with Tackseung Jun), 2009, Korean Economic Review
73. A Theory of Consumer Referral (with Tackseung Jun), 2008, International Journal of Industrial Organization 
74. Connectivity and Allocation Rule in a Directed Network (with Tackseung Jun), 2008, B.E. Journal of Theoretical Economics
75. Optimal Law Enforcement when the Offender can Dispose of his Wealth, 2007, Review of Law and Economics 
76. Signal Jamming in Pre-trial Negotiation with Multiple Defendants (with Joon Song), 2007, Journal of Economics
77. Multidimensional Signaling in the Labor Market, 2007, Manchester School
78. Reexamining the Effect of the Most-Favored-Nation Provision in Input Prices on R&D Incentives (with Jae Nahm), 2007, International Journal of Industrial Organization 
79. Connectivity, Stability and Efficiency in a Network as Information Flow (with Tackseung Jun), 2007, Mathematical Social Sciences 

80. Information Acquisition Activity and Damage Measures (with Kyoungwon Rhee), 2006, Journal of Institutional and Theoretical Economics  

81. Strict Liability versus Negligence when the Injurer’s Activity involves Positive Externalities, 2006, European Journal of Law and Economics 
82. Wireless Internet Pricing: Circuit Pricing versus Packet Pricing (with Nae Chan Lee and Dongju Kim), 2006, Japan and the World Economy
83. On Prejudice (with Jinho Park), 2006, Scottish Journal of Political Economy 
84. Precaution, cleanup and liability: A model of environmentally harmful discharges, 2005, Korean Economic Review
85. Hyperbolic discounting and the repeated self-control problem, 2005, Journal of Economic Psychology
86. Consumer Referral in a Small World Network (with T. Jun, B. Kim, M. Choi), 2005, Social Networks
87. Network Marketing on a Small World Network (with T. Jun, B. Kim, M. Choi), 2005, Physica A

88. Standardization in Electronic Money (with Imho Kang), 2005, International Economic Journal 
89. Filing a Nuisance Claim to Induce Successive Lawsuits, 2004, American Law and Economics Review
90. Costly Information Disclosure in Oligopoly (with Insuk Cheong), 2004, Journal of Industrial Economics
91. Revenue-Sharing Rule of Interconnection Charges (with Yoonsung Lim), 2004, Japanese Economics Review
92. Good-Faith Error and Intentional Trespassing in Adverse Possession, 2004, International Review of Law & Economics
93. Entry Deterrence and Entry Inducement in an Industry with Complementary Products, 2003, International Economic Journal

94. A Proposal for a New Rule of Adverse Possession, 2003, European Journal of Law & Economics
95. Yes Men and No Men: Does Defiance Signal Talent? (with Keunkwan Ryu), 2003, Journal of Institutional and Theoretical Economics

96. Signal jamming in Games with Multiple Senders, 2003, B.E. Contributions in Theoretical Economics

97. Sanctions in pre-trial discovery (with Keunkwan Ryu), 2002, European Journal of Law & Economics
98. Attracting the Rival’s Customers in a Model with Switching Costs (with Dong-Hee Koh), 2002, Japanese Economic Review
99. Product Compatibility as a Signal of Quality in a Market with Network Externalities, 2002, International Journal of Industrial Organization
100. Rationing as a Signal, 2002, International Journal of Business & Economics
101. Dutch Treat versus Oriental Treat (with Hyung Bae, Dongchul Won), 2002, Journal of Economic Behavior and Organization
102. Stigma in Divorces and its Deterrence Effect (with Hyunju Kim), 2002, Journal of Socio-Economics 
103. An Economic Analysis of the Receiver Pays Principle (with Yoonsung Lim), 2001, Information Economics and Policy 
104. An Economic Theory of Deviance (with Gang Lee), 2001, Journal of Institutional and Theoretical Economics
105. Pretrial Negotiation behind Open Doors versus Closed Doors: Economic Analysis of Rule 408 (with Keunkwan Ryu), 2000, International Review of Law and Economics
106. Product Compatibility and Technological Innovation, 2000, International Economic Journal
107. Local Loop Unbundling and Antitrust Policy (with Sang Taek Kim, Dong-Ju Kim), 2000, Information Economics and Policy
108. Local Observability and Informational Cascades, 1999, Journal of Economic Theory and Econometrics
109. . Integration in Component Producers in Markets with Differentiated Products, 1998, Seoul Journal of Economics
110. Preannouncement as a Deterrence in a Model of Safety Regulation (with Dong-Hee Koh), 1997, Seoul Journal of Economics
111. Incentives to Achieve Mutual Compatibility in a Market with Switching Costs, 1997, Business & Economics for the 21st Century - Vol. 1
112. Cheap Talk and Reputation in Repeated Pre-trial Negotiation, 1996, RAND Journal of Economics
113. Litigation and Pre-trial Negotiation under Incomplete Information (with Gyu Ho Wang, Jong-Goo Yi), 1994, Journal of Law, Economics & Organization
114. Does Cheap Talk Matter in Pre-trial Negotiation?, 1992, Seoul Journal of Economics 
Other Papers

Law and Economics

Damage-Reducing Activity, Good Samaritan Rule and Liability Rule
Plea Bargaining with Multiple Defendants under Incomplete Information
When Hardin Meets Becker: Tragedy of the Commons revisited
Industrial Organization

Time Inconsistency in Costly Information Disclosure
Favor a New Customer or a Repeat Customer?
Other Microeconomic Issues

Unifying Candidacy and Adverse Selection in Voting
Cheap Talk by Multiple Speakers
Honesty in a Model of Strategic Information Transmission: Comment

Connectivity and Stability in Dynamic Network Formation
Respect Games

Conference Participation

[1] Entry Deterrence and Entry Inducement in an Industry with Complementary Products, 1998, presented in the North American Econometric Society Summer Meeting held in University of Montreal

[2] An Economic Theory of Deviance, 1999, presented in the Conference of the Society for Advancement of Behavioral Economics (SABE) held in San Diego State University

[3] An Economic Analysis of the Receiver Pays Principle, 2000, presented in the World Congress held in University of Washington, Seattle

[4] A Theory of Yes Men and No Men: Does Defiance Signal Talent?, 2001, presented in the Far Eastern Econometric Society Meeting held in Kobe, Japan
[5] On Prejudice, 2002, presented in the Annual Symposium of Behavioral Research Council held in the Simon’s Rock College of Bard, Great Barrington

[6] Mobile Internet Pricing: Circuit Pricing versus Packet Pricing, 2003, presented in the AEA Winter Meeting held in Washington D.C.

[7] The Architecture and the Configuration of Information-Processing Organizations, 2003, presented in the Conference of the Society for Advancement of Behavioral Economics (SABE) held in Crystal Bay (Lake Tahoe) 

[8] Revenue-Sharing and Interconnection in the Wireless Internet, 2004, presented in the Conference of “Two-Sided Markets” held in Toulous, France

[9] A Theory of Consumer Referral, 2004, presented in the Far Eastern Econometric Society Meeting held in Seoul, Korea

[10] The Architecture and the Configuration of Information-Processing Organizations, 2004, presented in the Far Eastern Econometric Society Meeting held in Seoul, Korea

[11] Pre-trial Negotiation with Multiple Defendants under Incomplete Information, 2005, presented in the first annual meeting of the Asian Law and Economics Association held in Seoul, Korea

[12] Damage-Reducing Activity, Good Samaritan Rule and Liability Rule, 2005, presented in the first annual meeting of the Asian Law and Economics Association held in Seoul, Korea

[13] Endogenous Internet Structure and Bargaining Power in Interconnection Agreements, 2005, presented in the first Asian Decentralization Congress held in Seoul, Korea 
[14] Endogenous Internet Structure and Bargaining Power in Interconnection Agreements, 2005, presented in the World Congress held in London, U.K.

[15] Connectivity and Allocation Rule in a Directed Network, 2007, presented in the Far Eastern Econometric Society Meeting held in Taiwan 
[16] Plea Bargaining with Multiple Defendants under Incomplete Information, 2007, presented in the 3rd annual meeting of the Asian Law and Economics Association held in Taipei, Taiwan 

[17] The Economics of Citation, 2008, presented in the Far Eastern Econometric Society Meeting held in Singapore 

[18] Compensating for Unforeseeable Damages in Torts, 2008, presented in the 4th annual meeting of the Asian Law and Economics Association held in Fukuoka, Japan

[19] A Note on the non-maximality of the optimal fines when the apprehension probability depends on the offense rate, 2009, presented in the 5th annual meeting of the Asian Law and Economics Association held in Seoul, Korea
